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Management is responsible for the accompanying financial statements of the State Parking
Revolving Fund of the State of Hawaii, Depaftment of Accounting and General Services (Fund),

which comprise the statement of net position as of June 30, 2020, and the related statement of
revenues, expenses and changes in net position for the year then ended, in accordance with
accounting principles generally accepted in the United States of America. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did
not audit or review the financial statements nor were we required to perform any procedures to

verify the accuracy or completeness of the information provided by management. We do not
express an opinion, a conclusion, nor provide any assurance on these financial statements.

Management has elected to omit substantially all the disclosures and the statement of cash flows
required by accounting principles generally accepted in the United States of America. If the
omitted disclosures and the statement of cash flows were included in the financial statements, they
might influence the user's conclusions aboutthe Fund's financial position, results of operations,

and cash flows. Accordingly, the financial statements are not designed for those who are not
informed about such matters.

Management has omitted management's discussion and analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement the basic

financial statements. Such missing information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be

an essential part of financial reporting and for placing the basic financial statements in an

appropriate operational, economic, or historical context.

The financial statements present only the Fund and do not purport to present the financial position
of the State of Hawaii, Department of Accounting and General Services as of June 30,2020,or
changes in its financial position for the year then ended, in accordance with U.S. generally accepted

accounting principles.

We are not independent with respeet to the State Parking Revolving Fund of the State of Hawaii,
Department of Accounting and General Services.

Mr#i*ffirr*,
Honolulu, I-Iawaii
December 29,2020
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STATE PARKING REVOLVING FUND
STATE OF HAWAII

DEPARTMENT OF ACCOUNTING AND GENERAL SERVICES
Statement Of Net Position

June 30,2020

Current Assets
Cash and cash equivalents
Accounts receivable, net
Inventories

Total current assets

Noncurrent Assets
Capital assets, at cost, less accumulated depreciation

Total assets

Deferred Outflows of Resources
Deferred outflows related to pensions
Deferred outflows related to OPEB

Total deferred outflows of resources

Current Liabilities
Accounts payable
Accrued liabilities

Total current liabilities

Noncurrent Liabilities
Security card deposits
Accrued liabilities
Net OPEB liability
Net pension liability

Total noncurrent liabilities

Total liabilities

See Accountant's Compilation Report.

$ 1,506,966
41,912
10.010

1,558,848

t4"828.713

$réJ8Zé61

$ 3 3 8,543

305.263
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$ 495,33 i
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16r,429

2,876,230
2^949.9s3

s.955.202

s óé34Á44

1



STATE PARKING REVOLVING FUND
STATE OF HAV/AII

DEPARTMENT OF ACCOUNTING AND GENERAL SERVICES
Statement Of Net Position

June 30,2020

Deferred Inflows of Resources
Deferred inflows related to pensions
I)eferred inflows related to OPEB

Total deferred inflows of resources

Net Position
Net investment in capital assets

Unrestricted

Total net position

$ 143,606
9.754

L_I83JéO

$ 14,828,713
(4.s 1s.3s0)

$_1!-313Jé3

See Accountant's Compilation Report.
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STATE PARKING REVOLVING FTIND
STATE OF HAWAII

DEPARTME,NT OF ACCOTINTING AND GENERAL SERVICES
Statement Of Revenues, Expenses And Changes In Net Position

Year Ended June 30,2020

Operating Revenues
Parking assessments

Parking meter collections
Traff,rc fines
Other income

Total operating revenues

Operating Expenses
Personnel services
Others
Repairs and maintenance
Depreciation

Total operating expenses

Loss from operations

Nonoperating Revenues (Expenses)
Interest income
Other income
Assessment on ceded land revenues

Total net nonoperating revenues

Loss before transfers

Transfers to State of Hawaii General Fund

Change In Net Position

Net Position, Beginning Of Year

Net Position, End Of Year

s 2,576,236
793,725
154,569

3.312

3^527 ^842

1,974,887
989,288
544,200
397 282

3.90s.657

ß17.815\

14,352
50,1 04

Ø2.324\

82^132

(295,683)

(567 ,33 8)

(863.021)

tt^n6.384

See Accountant's Compilation Report.
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