
Example on How to Calculate Employee FICA (OASDI) and Medicare Taxes 
 

3/04/2022 Pay Date    
 
① FICA Status 
 
②Total Earnings             $4,806.00 
③Less: Pre-Tax Deductions 
 
 Dental Pre Tax         14.76 
 EUTF Pre Tax Medical                    65.42 
 Prescription Drug Pre Tax                   15.94 
 Vision Pre Tax               2.28        98.40 

      Total Taxable OASDI/MED Wages                          $4,707.60  

       
④a $339.56 - ④b $250,000 (Threshold Amount Based on filing status) = -$249,660.44 
If x < 0.00, then ④c =0.00; else If x > 0.00, then ④c = x *.9% 
 
OASDI EE/ER  $4,707.60 * ⑤6.2% = ⑦291.88  
    

MED EE/ER    $4,707.60 *⑥1.45% = ⑧68.26 + ④c 0.00 
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